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3 Theme of the 2021 Year

• Global economy projected to grow at record speed

conditional to successful deployment and spread of effective COVID-19 vaccines and 
continued accommodative fiscal, financial and monetary conditions.

• ...but the recovery will be uneven across sectors, countries and income levels

We therefore expect governments’ focus to gradually shift from fighting the COVID-19 virus 
to dealing with higher unemployment rates by upskilling their workforce and creating jobs 
in newly emerging labor-intensive sectors.

• Synchronized push for green infrastructure

2021 will be the first year where the three main economies or trading blocs of the world —
the US, the European Union (EU) and China — will refocus their efforts to fighting climate 
change. In order to plan to accelerate the transition towards a greener (and more digital) 
economy

https://www.pwc.com/gx/en/research-insights/economy/global-economy-watch/predictions-2021.htmlSource: PWC Insight

https://www.pwc.com/gx/en/research-insights/economy/global-economy-watch/predictions-2021.html


Implications

• Limited Working Capital

• Certainty of Payment
Possibility of buyer experiencing Chapter 11 or insolvency issues

• Production Flexibility in the Industrial Sector
Leadtime, Technology Revitalization and Ease of Energy, and Availability of 
Skilled Worker

• Global Market Access
New plan, new destination, new access



Racing toward Economic 
Growth

Indonesia is actually READY: 

However, while ESG (Environment, Social, Corporate Government) refers to the three central 
factors in measuring the sustainability and societal impact of an investment in a company or 
business, in order to pursue the economic growth, the 3P (Pengusaha, Pemerintah, Pekerja) 
must be persistently working together as the central factors.

Banking also need to be align with 3P.

We have our Game Changer: 

Covid-19 Vaccine & Omnibus Law (UU Ciptaker 2020)



Suggestion

• Incentive contains longer government guarantee which last 
up to 3 years at time.

• That the government can bridge the business world with 
banking, especially in the negative business sector in 2020

• and given (if necessary) 100% guarantee in the first year, and 
the guarantee gradually decreases in line with the national 
economic recovery and it is hoped that the interest rate can 
also be in accordance with the instructions of the OJK and BI
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